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The global financial crisis of 2008 has given way to a proliferation of
international agreements aimed at strengthening the prudential oversight and
supervision of financial market participants. Yet how these rules operate is not
well understood. Because international financial rules are expressed through
informal, non-binding accords, scholars tend to view them as either weak treaty
substitutes, or by-products of national power. Rarely, if ever, are they cast as
independent variables that can inform the behavior of regulators and market
participants alike. This book explains how international financial law "works" -
and presents an alternative theory for understanding its purpose, operation, and
limitations. Drawing on a close institutional analysis of the post-crisis financial
architecture, it argues that international financial law is often bolstered by a range
of reputational, market, and institutional mechanisms that make it more coercive
than classical theories of international law predict. As such, it is a powerful,
though at times imperfect tool of financial diplomacy, and poses novel
opportunities and challenges for the evolving global economic order.
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The global financial crisis of 2008 has given way to a proliferation of international agreements aimed at
strengthening the prudential oversight and supervision of financial market participants. Yet how these rules
operate is not well understood. Because international financial rules are expressed through informal, non-
binding accords, scholars tend to view them as either weak treaty substitutes, or by-products of national
power. Rarely, if ever, are they cast as independent variables that can inform the behavior of regulators and
market participants alike. This book explains how international financial law "works" - and presents an
alternative theory for understanding its purpose, operation, and limitations. Drawing on a close institutional
analysis of the post-crisis financial architecture, it argues that international financial law is often bolstered by
a range of reputational, market, and institutional mechanisms that make it more coercive than classical
theories of international law predict. As such, it is a powerful, though at times imperfect tool of financial
diplomacy, and poses novel opportunities and challenges for the evolving global economic order.
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Editorial Review

Users Review

From reader reviews:

Katie Martinez:

Book is actually written, printed, or highlighted for everything. You can realize everything you want by a
book. Book has a different type. To be sure that book is important matter to bring us around the world. Next
to that you can your reading proficiency was fluently. A book Soft Law and the Global Financial System:
Rule Making in the 21st Century will make you to become smarter. You can feel much more confidence if
you can know about every little thing. But some of you think which open or reading a book make you bored.
It is not necessarily make you fun. Why they can be thought like that? Have you searching for best book or
suited book with you?

Grace Godwin:

Playing with family in the park, coming to see the sea world or hanging out with close friends is thing that
usually you might have done when you have spare time, then why you don't try factor that really opposite
from that. One particular activity that make you not feeling tired but still relaxing, trilling like on roller
coaster you are ride on and with addition details. Even you love Soft Law and the Global Financial System:
Rule Making in the 21st Century, you can enjoy both. It is fine combination right, you still need to miss it?
What kind of hangout type is it? Oh come on its mind hangout folks. What? Still don't obtain it, oh come on
its identified as reading friends.

Thomas Hall:

Would you one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store?
Aim to pick one book that you just dont know the inside because don't evaluate book by its deal with may
doesn't work at this point is difficult job because you are scared that the inside maybe not because fantastic
as in the outside appearance likes. Maybe you answer may be Soft Law and the Global Financial System:
Rule Making in the 21st Century why because the fantastic cover that make you consider with regards to the
content will not disappoint anyone. The inside or content is definitely fantastic as the outside or maybe
cover. Your reading 6th sense will directly show you to pick up this book.

Wade Diaz:

Do you like reading a publication? Confuse to looking for your chosen book? Or your book was rare? Why
so many query for the book? But just about any people feel that they enjoy with regard to reading. Some
people likes studying, not only science book but novel and Soft Law and the Global Financial System: Rule



Making in the 21st Century as well as others sources were given expertise for you. After you know how the
truly amazing a book, you feel need to read more and more. Science publication was created for teacher as
well as students especially. Those guides are helping them to add their knowledge. In some other case,
beside science guide, any other book likes Soft Law and the Global Financial System: Rule Making in the
21st Century to make your spare time far more colorful. Many types of book like this.
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