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Advanced Credit Analysis presents the latest and most advanced modelling
techniques in the theory and practice of credit risk pricing and management.
The book stresses the logic of theoretical models from the structural and the
reduced-form kind, their applications and extensions. It shows the mathematical
models that help determine optimal collateralisation and marking-to-market
policies. It looks at modern credit risk management tools and the current
structuring techniques available with credit derivatives.
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Advanced Credit Analysis presents the latest and most advanced modelling techniques in the theory and
practice of credit risk pricing and management.

The book stresses the logic of theoretical models from the structural and the reduced-form kind, their
applications and extensions. It shows the mathematical models that help determine optimal collateralisation
and marking-to-market policies. It looks at modern credit risk management tools and the current structuring
techniques available with credit derivatives.
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Editorial Review

Review

"an ambitious, well-researched book with probably the most comprehensive review of the credit-risk-
modelling literature...| eagerly await the next edition™

(Quantitative Finance, March 2001)

From the Publisher

Credit risk has always been atopic of major concern for banks and other financial intermediaries.
Traditionally this has been addressed by credit risk departments using actuarial methods based on historical
data. However, in recent years the massive growth in financial markets combined with the increasing
sophistication of financial instruments has meant that such methods have become inadequate for current
needs. The rapid growth of derivative instruments, the majority of which are traded over-the-counter,
combined with the creation of credit derivatives, has highlighted the necessity for financial institutions to use
more sophisticated methods to value, rather than simply ration their credit risk exposure. In Advanced Credit
Risk Analysistwo specidistsin the analysis of credit risk present the latest and most advanced modelling
techniques for credit risk pricing and credit risk management, together with a discussion of their application
in practice.

From the Author

We have attempted with this book to provide advanced practitioners and researchers with an analysis of the
rich and diverse literature on credit risk. The book does not shy away from advanced topics and is, we
believe the first book to cover the advanced literature. We also provide for some results not available
elsewhere.

Several readers have attracted our attention to the problem of typos in the current edition. Please receive our
apologies for the typos that have evaded our attention in thisfirst edition. Note that we also have corrected
several typos from the origina papers: Thistype of work is a continuous process indeed! Comments and
suggestions (or other typos we may not have noticed yet) are welcome at didier.cossin@hec.unil.ch or
hugues.pirotte@finmetrics.com. Please refer to the first author's web site for afull errataas well as
complementary information.

Users Review
From reader reviews:
Dawn Hicks:

What do you think of book? It isjust for students since they're still students or the item for all peoplein the
world, exactly what the best subject for that? Only you can be answered for that concern above. Every
person has distinct personality and hobby for every single other. Don't to be pushed someone or something
that they don't desire do that. Y ou must know how great and important the book Advanced Credit Risk
Analysis: Financial Approaches and Mathematical Models to Assess, Price, and Manage Credit Risk (Wiley
Seriesin Financial Engineering). All type of book can you see on many methods. Y ou can look for the
internet methods or other social media.



DonnaClark:

Reading areserve tends to be new life style with this era globalization. With examining you can get alot of
information that could give you benefit in your life. Having book everyone in this world may share their
idea. Books can also inspire alot of people. Plenty of author can inspire al their reader with their story or
their experience. Not only the storyplot that share in the textbooks. But also they write about the ability about
something that you need example. How to get the good score toefl, or how to teach your kids, there are many
kinds of book that exist now. The authors in thisworld always try to improve their talent in writing, they also
doing some analysis before they write with their book. One of them is this Advanced Credit Risk Analysis:
Financial Approaches and Mathematical Modelsto Assess, Price, and Manage Credit Risk (Wiley Seriesin
Financial Engineering).

Thomas Rojas:

The particular book Advanced Credit Risk Analysis: Financial Approaches and Mathematical Models to
Assess, Price, and Manage Credit Risk (Wiley Seriesin Financial Engineering) has alot details on it. So
when you check out this book you can get alot of benefit. The book was published by the very famous
author. The author makes some research before write this book. This kind of book very easy to read you can
find the point easily after reading this book.

Martin Hanson:

The book untitled Advanced Credit Risk Analysis: Financial Approaches and Mathematical Models to
Assess, Price, and Manage Credit Risk (Wiley Seriesin Financial Engineering) contain alot of information
on that. The writer explains her ideawith easy means. The language is very simple to implement al the
people, so do not worry, you can easy to read that. The book was written by famous author. The author will
take you in the new period of literary works. Y ou can read this book because you can keep reading your
smart phone, or program, so you can read the book within anywhere and anytime. In a situation you wish to
purchase the e-book, you can available their official web-site aswell as order it. Have anice read.
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