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In the fall of 2008, the United States was plunged into a financial crisis more
severe than any since the Great Depression. As banks collapsed and the state
scrambled to organize one of the largest transfers of wealth in history,
many—including economists and financial experts—were shocked by the speed
at which events unfolded.

In this new book, John Bellamy Foster and Fred Magdoff offer a bold analysis of
the financial meltdown, how it developed, and the implications for the future.
They examine the specifics of the housing bubble and the credit crunch as well as
situate current events within a broader crisis of monopoly-finance
capitalism—one that has been gestating for several decades. It is the "real"
productive economy’s tendency toward stagnation, they argue, that creates a need
for capital to find ways to profitably invest its surplus. But rather than invest in
socially useful projects that would benefit the vast majority, capital has
constructed a financialized "casino" economy that neglects social needs and, as
has become increasingly clear, is fatally unstable. Written over a two-year period
immediately prior to the onset of the crisis, this timely and illuminating book is
necessary reading for all those who wish to understand the current situation, how
we got here, and where we are heading.
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In this new book, John Bellamy Foster and Fred Magdoff offer a bold analysis of the financial meltdown,
how it developed, and the implications for the future. They examine the specifics of the housing bubble and
the credit crunch as well as situate current events within a broader crisis of monopoly-finance
capitalism—one that has been gestating for several decades. It is the "real" productive economy’s tendency
toward stagnation, they argue, that creates a need for capital to find ways to profitably invest its surplus. But
rather than invest in socially useful projects that would benefit the vast majority, capital has constructed a
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unstable. Written over a two-year period immediately prior to the onset of the crisis, this timely and
illuminating book is necessary reading for all those who wish to understand the current situation, how we got
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Editorial Review

From Publishers Weekly
In this timely and thorough analysis of the current financial crisis, Foster and Magdoff explore its roots and
the radical changes that might be undertaken in response. With a foray into the Great Depression of the
1930s, they move to the present situation, born out of the housing bubble, the wider explosion of debt and
the problem of financialization of capital. They survey the long-term implications and the larger political-
economic aspects of the crisis to propose that the crisis raises questions that are primarily political rather than
economic. They suggest that society will eventually conclude that our fatally unstable political-economic
structure should be replaced with one of social use rather than private gain—a more humane order geared to
collective needs. This book makes a valuable contribution to the ongoing examination of our current debt
crisis, one that deserves our full attention. (Apr.)
Copyright © Reed Business Information, a division of Reed Elsevier Inc. All rights reserved.

Review

"A must read! Here is an excellent guide to understanding the role debt overload and the stagnation of the
real economy played in the recent crisis, in the tradition of Sweezy and Magdoff."
-—Michael Perelman,California State University, Chico, and author of Railroading Economics, The
Invention of Capitalism, and The Confiscation of American Prosperity

About the Author

John Bellamy Foster is editor of Monthly Review. He is professor of sociology at the University of Oregon
and author of The Ecological Revolution, The Great Financial Crisis (with Fred Magdoff), Critique of
Intelligent Design (with Brett Clark and Richard York), Ecology Against Capitalism, Marx’s Ecology, and
The Vulnerable Planet.

Fred Magdoff taught at the University of Vermont in Burlington, is a director of the Monthly Review
Foundation, and has written on political economy for many years. He is most recently the author (with John
Bellamy Foster) of The Great Financial Crisis: Causes and Consequences (Monthly Review Press).

Users Review

From reader reviews:

Linda Musselwhite:

Often the book The Great Financial Crisis: Causes and Consequences will bring someone to the new
experience of reading a book. The author style to explain the idea is very unique. In case you try to find new
book you just read, this book very suited to you. The book The Great Financial Crisis: Causes and
Consequences is much recommended to you to read. You can also get the e-book in the official web site, so



you can quickly to read the book.

Michael Auten:

Reading a book tends to be new life style within this era globalization. With reading through you can get a
lot of information that may give you benefit in your life. Using book everyone in this world can easily share
their idea. Ebooks can also inspire a lot of people. A great deal of author can inspire their reader with their
story or maybe their experience. Not only situation that share in the textbooks. But also they write about
advantage about something that you need illustration. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book that exist now. The authors on this planet always try to
improve their expertise in writing, they also doing some investigation before they write for their book. One
of them is this The Great Financial Crisis: Causes and Consequences.

Bryant Booher:

Do you have something that you like such as book? The guide lovers usually prefer to pick book like comic,
quick story and the biggest one is novel. Now, why not trying The Great Financial Crisis: Causes and
Consequences that give your entertainment preference will be satisfied by reading this book. Reading
behavior all over the world can be said as the opportunity for people to know world considerably better then
how they react toward the world. It can't be stated constantly that reading habit only for the geeky individual
but for all of you who wants to become success person. So , for all of you who want to start reading as your
good habit, it is possible to pick The Great Financial Crisis: Causes and Consequences become your personal
starter.

Mary Scruggs:

The book untitled The Great Financial Crisis: Causes and Consequences contain a lot of information on the
idea. The writer explains the woman idea with easy means. The language is very clear to see all the people,
so do not really worry, you can easy to read the item. The book was written by famous author. The author
gives you in the new age of literary works. You can read this book because you can please read on your
smart phone, or model, so you can read the book with anywhere and anytime. If you want to buy the e-book,
you can available their official web-site and also order it. Have a nice study.
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